
call for expressions of interest (CVs)

 (CONSULTANT SERVICES)

REPUBLIC OF MOLDOVA 
Dutch Technical Assistance Grant for Financial Sector Reform Project
Sector: 


General industry and trade sector 
Grant No. 


TF093288
Project ID Number: 

TF093288 
Expressions of interest: 
FSRP/CS/IC – 7
This request for expressions of interest follows the General Procurement Notice for this project that appeared on-line in dgMarket on November 27, 2008 and in UN Development Business on November 28, 2008, as well as published on National Commission on Financial Markets web-site of free access.

The Republic of Moldova has received financing from the International Bank for Reconstruction and Development toward the cost of implementation of the Financial Sector Reform Project (FSRP), and intends to apply part of the proceeds for procurement of consulting services of a local consultant for Development of the draft of the new Law on National Commission of Financial Markets (NCFM). The main objective of the assignment is to assist the international expert in developing the draft of the new Law on National Commission of Financial Markets as well as to assess and review the existing regulatory framework for non-banking financial market.

To achieve the assignment’s objectives, the Consultant will have to assist the international expert and perform the following tasks:

· Analyze the existing Law on National Commission of Financial Markets (nr. 192-XIV from 12.11.1998) and based on best international practices and the relevant acquis communautaire identify needed improvements and provide recommendations to the content of the draft new law;

· Develop the initial draft of the new law on National Commission of Financial Markets;

· Analyze/review comments on initial draft of the new law to be provided by NCFM, the ministries and institutions involved in development of legal acts;

· Analyze and prepare report on the proposals/comments, containing information on the comments, remarks on acceptance or rejection of the proposals and argumentation;

· Participate in the meetings with the beneficiary (NCFM) and the ministries, institutions and prepare presentations for clarifications of the raised issues;

· Develop, based on the provided comments, the final draft of the new law on National Commission of Financial Market;

· Develop the informative letter regarding the law, including the assessment of its compatibility with EU Directives;

· Develop the regulatory impact assessment analysis (RIA);

· Clarify with the Government on final draft law and provide expertise support during the presentation/discussions of the draft law during approval in the Government and Parliament of Moldova
· Assist international Consultant to get in contact with all interested parties and entities in order to get input for the assignment;

· Ensure the translation of all relevant information into English for International Consultant and of the deliverables into Moldovan language
a. Carry out a review and provide recommendations for amending the existing laws and regulations in Moldova on the regulatory and supervisory powers of the NCFM: 

· Law on Joint-Stock Companies Nr.1134-XIII from 02.04.97;

· Law of savings and loan associations Nr. 139-XVI  from 21.06.2007;

· Law on micro financing organization Nr. 280-XV from 22.07.2004;

· Law on insurance Nr. 407-XVI from 21.12.2006.

The requirements for the individual Consultant are as follows:

· Academic background in law (economics could be a plus or additional)
· Knowledge of international best practices in financial market regulations especially non-banking financial institutions

· Experience in approximation of national legislation in the field of the assignment, familiarity with the legislative system of the EU.

· Experience of work in the field of non-banking financial markets.
· Successful experience with donor-financed projects of similar nature;
· Fluency in English, computer literacy
The Project Implementation Unit of the World Bank Competitiveness Enhancement Project   now invites eligible individual consultants to indicate their interest in providing the services. Interested Consultants must provide information indicating that they are qualified to perform the services (copy of the diploma, description of similar assignments, copy of the certificate(s) confirming attending of the trainings, CV, etc.). This Call for Expression of Interest will lead to the preparation of a Short List of consultants. For evaluation of the expressions of interest the following criteria will be applied:

· Experience in drafting the legislation especially in the field of non-banking financial sector (20 points);

· Experience in approximation of national legislation in the field of the assignment, familiarity with the legislative system of the EU (40 points);

· Experience of work in the field of non-banking financial markets (30 points)

· Successful experience with donors’ and IFIs’ sponsored projects with similar nature (10 points). 
A consultant will be selected in accordance with the procedures set out in the World Bank’s Guidelines: Selection and Employment of Consultants by World Bank Borrowers, May 2004 revised October 2006. 

The assignment will be implemented in the period from February to May 2010, and will be approximately 50 man-days in duration. 

Interested consultants may obtain further information at the address below during office hours from 09:00 to17:00 hours (Chisinau time).

Expressions of interest must be delivered to the address below by January 22, 2010.
Project Implementation Unit of the World Bank Competitiveness Enhancement Project 

Ministry of Economy and Trade of the Republic of Moldova

Attn. Mr. Aureliu Casian, Executive Director,

180, Stefan cel Mare Ave., office 815, MD-2004, Chisinau, Republic of Moldova

Tel:  + 373 22 296-723; Fax:  + 373 22 296-724; e-mail: piu@mec.gov.md  
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