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TF093288
Project ID Number: 
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. 

This request for expressions of interest follows the General Procurement Notice for this project that appeared on-line in dgMarket on November 27, 2008 and in UN Development Business on November 28, 2008, as well as published on National Commission on Financial Markets web-site of free access.

The Republic of Moldova has received financing from the International Bank for Reconstruction and Development toward the cost of implementation of the Financial Sector Reform Project (FSRP), and intends to apply part of the proceeds under the contract for Capacity building in the filed of actuary services for the National Commission of Financial Market of Moldova. 
The main objectives of the consultancy assignment are to build appropriate capacity within the National Commission of Financial Market of Moldova (NCFM) in the field of actuary science.
During the implementation of the assignment, the Consultant is expected to assist NCFM in the following fields:

1. Verify fulfillment of the actuarial requirements at licensing;

2. Evaluation of the data used for actuarial estimations;

3. Control over the calculation of the insurance fees adequate to the risks assumed;

4. Control and monitoring over the fulfillment of the actuarial techniques for estimation of the technical reserves as well as fulfillment of the long term obligations by the insurer;

5. Control and monitoring over the fulfillment of the actuarial techniques for calculation of the solvency margin;

6. Control and monitoring over the fulfillment of the prudential principles of the insurers’ investment policies, specifically life insurance correlated to obligations assumed;

7. Improvement of the information reports;

8. Monitoring of the reinsurance programs’ application;

9. Develop normative acts relevant to application of the actuarial principles in insurance;

10. Monitoring financial performance of the insurance company based on annual actuary report (methods applied to be in line with best actuary practices and legislation in force);

11. Contribute to the implementation of an effective risk management system, especially related to minimum normative capital.

The implementation of this assignment will require a consulting Company, which is specialized in providing the above services, and which:

· has at least three years of experience in providing actuary services;

· has capacity to perform the assignment, id est has office, appropriate equipment;

· has qualified staff in the field of actuary services (i.e. accountants, lawyers, actuaries);

· has practical experience in performing similar assignments;

· can submit recommendation letters concerning previous implemented projects;

· has experience in implementation of the donors’ and/or IFIs’ sponsored projects;

· possess professional excellence certificates and other documents, which proves professional capacity of the staff.
The Project Implementation Unit of the World Bank Competitiveness Enhancement Project now invites eligible Consultants to indicate their interest in providing the services. Interested companies must provide information indicating that they are qualified to perform the services (brochures, description of similar assignments, experience in similar conditions, availability of appropriate skills among staff, CVs of the key staff to be involved in the assignment, etc.). Consultants may associate to enhance their qualifications in form of joint venture (consortium or association), in which case the members will be jointly and severally liable and all members will sign the contract. This Call for Expression of Interest will lead to the preparation of a Short List of consultants. For evaluation of the expressions of interest for this assignment the following criteria will be applied:
· Company’ first hand experience in the field of actuary services (40 points);
· Company’ experience in Moldovan insurance market, knowledge of its problems and last evolutions (30 points);
· Company’ staff with experience in all fields related to actuary services (i.e. accountants, lawyers, actuaries) (20 points);

· Company’ successful prior experience in implementation of donors’ and/or IFIs’ sponsored projects (10 points).

A Consultant will be selected in accordance with the procedures set out in the World Bank’s Guidelines: Selection and Employment of Consultants by World Bank Borrowers, May 2004, Para. 3.7 “Selection Based on Consultants’ Qualification”. 
The assignment will be implemented in the period from June 2010 to May 30, 2011 and will be approximately 70 man/days in duration.
Interested consultants may obtain further information at the address below during office hours from 09:00 to17:00 hours (Chisinau time).

Expressions of interest must be delivered to the address below by May 27, 2010.
Project Implementation Unit of the World Bank Competitiveness Enhancement Project 

Attn. Mr. Aureliu Casian, Executive Director,

180, Stefan cel Mare Avenue, office 815, MD-2004, Chisinau, Republic of Moldova

Tel:  + 373 22 296-723; 
Fax: + 373 22 296-724;
E-mail: piu@mec.gov.md
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